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(theft fTTrq) 

FfsrgqNT 

S3TT 26 94 ScTTS-Tpir (tfT it) 

fit fewff, 17 jFT, 1994 

m. ^r. ffr. 516 (?r);— Trrqrrr % 

^fstllT 3?TTT T^F "TfaffEPT, 1944 ( 1 9 ‘1 Tf 

1 ) fair rfft T r 4 f~f jf=r qfdf-Tflw ^|r w t 

snrr 37 srn srcr ^rffTir Yr srttq 

ifT^m -JfTf? BJ*TT fa" l' 1944 Tl (fat fffif Yffa 
TUfTW TFT faqtT TfT TUT 3ffa Tfa>JN *F T t t 
fair famfafiFT fa-TF ht-tet) F«rfa > 

1. (i) fafaf TTf ffr«TC?T •TT*T FcET*- 

trrsq; (-qTm rmfafr) faFF 1994 |i 

(ii) 1 thttw Jr ftret ft ^rfra fit 1 

1 459 GI/94 


2. TFT fatTF % fifTF 5 7T if FTfaFF ( 3 ) 

% F4TT FT fafTfafaT FTffaF T13T FffqT *T«rff :- 

“(3) ftftTTF ^ FTFT fafait 1 ^ F7F q>r ^5rTT 
TT^TTRT ft<TT 3TP74T qfa ft fFf FET fafaFfFT 5TTT 

tetm ft fff w!tjx qr ^fr weft fIt faFftfat 

% STSfPT TfF Ft tTfttF F TFTT fflTT FTtt «F> 
Ft Ffsrg/FFT if fafrfcr faf TT'i, Ffaq faf ft# 5 1 
[■FT. F. 267/34/94 Ft fTf* -8] 

faFfa fftt, fft FfaF 

^ -<3 *3 * 

qTF f^TW:- f-TFF FTTF % if 

FfagFFT f. IV-fr %. 1. mitzr 28 

q>TTtt, 1944 5TTT TFrfrfRT faf Ff ^ | 

MINISTRY OF FINANCE 
(Department of Revenue) 
NOTIFICATION 

NO. 26|94-CENTRAL EXCISE (NT) 

New Delhi, the 17th June, 1994 

G.S.R. 516(E).—In exercise of the powers con¬ 
ferred by Section 37 of the Central Excises and Salt 

(1) 
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(iii) 5ST 5T5 TT 555 Pl'PiPm UJTSfr 55 

55515 qrrq- 5T5 fePrfe5T 5 fe 'j5)515 
yt nmT swnfe ferfPm ur.wr 5) t. 
fe“ q';qir *55 % P-Tp qfi ferfe qmT 
IVaTT t t P.plfel P 5 5 575) 5 551T 
Tr tot s,Pr % 515 rrsf: siTn^.^r a^ feu 
Po 555 Pl'PwPTT 5FT ife qfet TFT TT feft 
fevffe 55 fe TT 555 q*JT 5T5T P(55 
tt 555 shw-tr fe5 ar 5p5 % afe rfeq 
T1 355 TT PmT 5 535 PiffPm FTT 
Tf 5T5 Tr Pt5T 55T k ; 


Act, 1944 (1 of 1944) (hereinafter referred to ns 
the said Act) the Central Government hereby makes 
the following rules further to amend the Central 
Excise Rules, 1944 (hereinafter referred to as the 
said Rules), namely :— 

1. (i) These rules may be called the Central 
Excise (Fourth Amendment) Rules, 1994- 

(ii) They shall come into force on the date of 
their publication in the official Gazette. 

2. In the said Rules, in rule 57 R, for sub-rule 
(3) the following sub-rule shall be substituted, 
namely :— 

“(3) The credit of the specified duty paid on 
the capital goods shall be allowed if such 
capital goods are acquired by a manufac¬ 
turer on lease, hire-purchase or loan agree¬ 
ment, subject to such conditions and res¬ 
trictions that may he specified in the notifi¬ 
cation issued by the Central Government.” 

[F. No. 267 34'94-CX-8] 
HIMANSHU GUPTA, Under Secy. 

Foot Note: The principal rules were published in 
the Gazette of India vide Notification 
No. 1VD-CE dated 28th February, 
1944. 

5. 27 94 Tfelh "W 9PT (mr.fr. ) 

55 fevft, 17 1994 

m. tt. hr. 5i7 (w);— qfefe ’ttp 
%!jfl*r oiqu? few 1944 % (fe% wh vrr 
TW15 355 PpW 515 W %) % few 5 7T 
tjPpw ( 3 ) 5 m 5515 Fffeff tt ttpt tw ^ 
fmuPrfer Trf? 3frr ffer-ufe tt PrPrPm Tfe) | 

fefiTT 5153 ^ 3T5 TT 355 PffePfel y(eT % 

t[tpt qtT tww qwf 51 % Prfefen 5 m 33 fear 
3W.3T 33 uif 'Jtjfr t,T 5 Prfe fsirffiT T53) 3 553, 
335-3 5T TT qTTTr 53 rtfed fer 373 ff 

(i) PrferPrr, feiffe 3 wr 3 -Frwt 3344 j 

% 33«r 333 frw % Ppm 575 % infer 
irqTsrqf^r 33 mimnT tt$3 tot ; 

(ii) 373 qife, M qr 333 Pfeifer 333 55 

Tnfer qfe 55% PrPmtm %, PrPrfer 

35T TT v s 1 1 r S 4 q 33% gu, tt% q Tt Sl'1 5% 

3T33 55 Pi'3 5133 ttt-T % efh TTf fTftU 

tf fen t, fefefe PrPriw 

% nfrEr % 5Tt,7mr^q 555 few % few 

575 h Pifej ffxfln ^qfr % wr 5 % n^r 

aPr % 515 ffep t(^ aPr ar^rr fen 


qr?5 n% qafr am T PrPifej 

4T 55 rpm 55 m 555TW 5KJ pTTT 
51 n <5 55 5T fsp U5T PtPifej 5WT p5 
afe urn qr wpP ny-qr ft %ifer 
fef qrz qr k ; 

(iv) fcPmfe 5T fq%l5 5 r .Piat <q%)515 

% TJP 5 fe m 5T5 qr 54 nip UT 5 

57 555 Ptfhfei mp Tr 55 5 iPt5 T 7 # 

515 5T P.Pd5r % 5515 feft 55W55 
55 555T 55% fe*ft I 

(v) 555 f555% 5W15 5% 55 " 45 T 5 . 5 :” 

fqPtfej W5 % PiPwifiT % ffe 5555 

rjorff 515 fe.5 5WT 5T 57FT % 55t5 
2qqf>--r iPi5T 55 5 , 55 m felT 5551 I 

(vi) Fan Pi55 % Pt55 6 75 % 5.515 P% 

q5 r 'i5i5 ht nzm Pdf Pm: fwt % 

5TT ^q%l5 T>5 % a5155 % fen 5 aftfT 5 
5;%55 qy Pv5W fqfe % 515 

fePwfer 55 5W ferr 1 

[TT. 5. 267 /34 /94 5f nq5 -8] 

feqrw 555 , 555 nffe 

NOTIFICATION 

NO. 27|94-CENTRAL EXCISE (NT) 

New Delhi, the 17th June, 1994 

G-S.R- No- 517(E).—Tn exercise of the powers 
conferred! by Sub-rule (3) of rule 57R of the Cen¬ 
tral Excise Rules 1944 (hereinafter referred to as 
the said Rules), the Central Government hereby 
specifies the following conditions and restrictions that 
shall be observed by a manufacturer availing credit 
of the specified duty paid on the capital goods when 
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such capital goods arc acquired, oil lease, hre¬ 
purchase or loan agreement, from a financial com¬ 
pany :— 

(i) The manufacturer shall lil$ a declaration 
before the Assistant Collector of Central 
Excise as required under rule 57T of the 
said Rules. 

(ii) When the manufacturer availing credit of 
the specified duty paid on capital goods, 
has entered into a financial arrangement 
for financing the cost of such capital goods 
excluding the specified duty, the manu¬ 
facturer shall produce a copy of the in¬ 
voice as referred to in rule 57T of the 
said Rules, evidencing payment of speci¬ 
fied duty along with a copy of the agree¬ 
ment with the financial company; 

(iii) When the manufacturer availing credit of 
the specified duty paid on capital goods 
has entered into a financial arrangement to 
finance the cost of such capital goods in¬ 
cluding tht specified duty, the manufac¬ 
turer shall produce a certificate from the 
financial company that duty specified on 
such capital goods has teen paid by the 
said manufad urer to such financial com¬ 
pany, prior to ihe first lease rental ins¬ 
talment or the first hire-purchase instalment 
or the first loan instalment of repayment 
of loan along with a copy of Ihe agree¬ 
ment : 


Provided that no credit of the specified duty 
paid on such capital goods shall be 
allowed unless such specified duty re¬ 
presents the whole of duty payable on 
such capital goods; 

(ivj The manufacturer and the financial com- 
panics shall not claim depreciation under 
the Income-Tax laws on that part of the 
value of capital goods which represents the 
amount of specified duty paid on such 
capital goods; 

(v) The procedure provided under section 

“AAAA. CREDIT OF DUTY PAID ON 
CAPITAL GOODS USED BY THE 
MANUFACTURER OF SPECIFIED 
GOODS” of Chapter V of the said Rules 
is to be followed; 

(vi) The relevant documents required for the 
purpose of availing credit of the specified 
duty paid on such capital goods under rule 
57T of the said Rules shall bear the name 
of the manufacturer along with that of the 
financial company. 

[F- No. 267|34I94-CX-S] 
HIMANSHU GUPTA, Under Secy, 
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